
~ fci''l1flT SECRETARY'S DEPARTMENT

~1+1(~~~. ffi~=at
(~ '<'1"!Cf5I"! Cf5T ~ ~)

21, ~ WJ1l.f m,~ -700 001, ('lfffif)

1!it;; : (91 )(033)2222-5329/5314/5209

~-~ : bhavsar.k@balmerlawrie.com

21, Netaji Subhas Road, Kolkata - 700 001, (India)

Phone: (91)(033) 2222-5329/5314/5209

E-mail: bhavsar.k@balmerlawrie.com

CIN : L15492WB1924G01004835

BGlmer- Lcuurie IICo.Ltel.
(A Government of India Enterprise)

SINCE 1867

Date: 4th February, 2020

The Secretary,

National Stock Exchange of India Ltd.

Exchange Plaza

Bandra-Kurla Complex

Bandra (E),

Mumbai - 400 051

The Secretary,

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Company Code: BALMLAWRIE Company Code : 523319

Dear Sir,

Subject: Disclosure under Regulation 30 & 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ('SEBI LODR')-

Approval of Unaudited Financial Results for the Quarter ended 31st

December, 2019

Further, to our intimation dated 16th January, 2020, and in terms of Regulation 30

read with Schedule III, Part A and Regulation 33 of SEBI (LODR) Regulations,

2015, we hereby inform you that the Board at its Meeting held on 4th February,

2020 has, inter-alia, considered and approved the un-audited Financial Results

(Standalone and Consolidated) of the Company along with the Limited Review

Report of the Statutory Auditors thereon for the Third Quarter ended 31st

December, 2019. The Un-audited Financial Results shall be published in the

newspapers as per Regulation 47(1) of the SEBI (LODR) Regulations, 2015 and

would also be uploaded on the website of the Company (www.balmerlawrie.com)

as per Regulation 46(2) of the SEBI LODR.

The meeting of the Board of Directors commenced at 12:00 Noon and concluded

at 6:50 p.m.

Request you to take the above information on record and acknowledge receipt.

Yours faithfully,

For Balmer Lawrie & Co. Ltd.

(jll\
Kaustav Sen

Compliance Officer

Enclosed: As above
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B. K" SHROFF & CO ..
CHARTERED ACCOUNTANTS

23A, Netaji Subhas Road

3rd Floor, Room No-15

Kol1~ata-700001.
Phone: 2230-0751 I 52

Fax: 033-2230-0680
E-M 'I' bkshroffkol@gmail.com

al . lalitshroff@ymail.com

REVIEW REPORT ON STANDALONE FINANCIAL STAT.EMENTSTO THE BOARD OF DIRECTORS OF

BALMER lAv\IRIE & COMPANY LIMITED

We have reviewed the accompanying unaudited statement of financialresults of Balmer Lawrie & Company

Limited for the period ended sr'' December, 2019. This statement is the responsibility of the Company's

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express-an
I

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable accounting

standards and other recognized accounting practices and policies has not disclosed the information required to

be disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

a. The Company has already exercised the irrevocable option of shifting to a reduced Tax Rate

effective April I, 2019 in pursuance. to Section 115BAA of the Income Tax Act, 1961. (Refer ote

No.3 of the accompanying standalone financial results)

b. The Company had provided for, the amount receivablesfrom Mis Transafe Services Limited (tSL)

(a joint venture company), as the Corporate Insolvency Resolution Process (CIRP) has been initia e

on TSL by the Hon'ble National Company Law Tribunal (NCLT), I<olkata Bench vide its order da ed

November 21, 2019 under the provisions of The Insolvency and Bankruptcy Code. (Refer ate No.

S of the accompanying standalone financial results)

Our conclusion is not modified in respect ofthe above stated matter.

, .

For B. K. SHROFF & CO.

Chartered Accountants

FRN : 302166E

~~ .{L~t6
(L. K. Shroff)

Partner

Membership No. 060742

UDIN:20060742AAAAAE9354

Place of signature: Kolkata

Date:04.02.2020
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BALMER l,A WRIE & CO. LTD.

fA Government of India Enterprise]

To

Board of Directors

Balmer Lawrie & Co. Ltd.

CEO and CFO Certification

We, Prabal Basu, Chairman & Managing Director, and S.S. Khuntia, Director (Finance),

hereby certify that we have reviewed the Un-audited Standalone Financial Results of the

Company for quarter/period ended 31 st December, 2019 and to the best of our knowledge and

belief the said results:

(i) Do not contain any false or misleading statements or figures, and

(ii) Do not omit any material fact, which may make the statements or figur s

contained therein misleading.

~'!

( S.S. Khuntia)

Director (Finance)

(Prabal Basu)

Chairman & Managing Director

04th February, 2020
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Statement of Standalone Unaudited Financial Results for the quarter and Nine MonthS Ended 31/1212019

(t in L:lkhst

STANDALONE

51. Particulars Preeeding COH~spondlng Vaat to date figures for Year to dete figures for the figures for Prevtoes

No. (Refer Notes Below) 3 months ended 3 months ended 3 months endl!4 curre~~::~~;ndedDrevio~~/:,~~:.dA~nded Ynre-nded
3 112)2019 30/0912019 3 11212.'. 31/0312019

Unaudited) Unaudited iUnaudited Unaudited Unaudited (Audited

Revenue from operattous 31274.&1 38190.25 39471.58 118$61.25 t 3007 1.23 177520.27

other Income 89Vl3 2171 OJ 7&5,89 4049.02 371/.53 8152,08

III Total Income fI + II) 38161.&4 40361.26 402~a.57 122610.27 13318&.7-6 te56T2.,35

IV Expenses

CQsl Qf Materi<lls conscmeu & Services rendered 21610.04 22417,30 25020,95 71,506.78 tl3322.JS 1105'~.72

Purchase ot $lQcl!.-hl-Trade 853.20 583,35 1683.15 329..45

Changes In lnvemorles of Finished Goods. Stock-tn- Trade .and (14a.43) 761.91 (15.42) 163A5 10.52 343.32

Wor1<.-ln-Proq(es-'s

EmpluYfla Benefits Expense 5135.85 6087._95 5070.43 17654.62 16056.'12 21247.0S

Finance costs 200]~ 122.65 212.88 51it83 ~55.S1 55574

DepreCIation and AmOf1.izatlonespense ~15_16 a32.04 613.49 2632.28 199'.20 2671.90

omer expenses 4494.42 50493.t 483S,&,) 14928..29 16436.4..3 21984 16

Total E~penses {IV) 3366012 J5854.54 35801.19 105'087.40 11&21$.13 157661.a7

V Ptofitl (Loss) before excepttenal jterns and taX {'n·lV} 4505.62 4506.N 44-37.3-8 13522.11 15511.53 Z8010."

VI Exceptional itom$

1111 Profit! (loss) before Tax, (V - VI) 4505.62 4506,74 4431.38 13522..37 15511.53 %8010.41

VIII Tall expense:

(I) CUn'UIi! Ta:c 1,31-3.05 593.95- 1711_00 3,577.71 5S11.OO 8136 17

(2) Oeferred Tax (4ST.79) 81.82 36_00 i27n1) (20 '3) f2" 13

IX Profitt (loss} for the period from continuing operations (Vii-VillI 3534.36 3830,'7 2&90.34 10224.43 100%2.00 1l!50.t'

Profit! (Loss) trern discontinued ope~tiol'lll

XI Tax ExPense.! of disco.ntinued cperaucns

)(11 Profit! tLoss)frQm Oj~l;;om:ln1,ted. operattcn$ tatter taX-I (X-Xli

XIII Profit! ItoSS) for the period fiX + XII) JS$4.3G 3a-lO,97 2690'.38 1022443 10022.00 1RSO.U

XIV Other comerenensive Income

(A)(i) Items that will not be reclassified to profit or loss ~-""
(A)(li) tnccme t(,\X relming to nerns that wi!! no-I be reclassified 10 profit or toss m'"
(8}(1) Items that v.11lbe redassifttd to profit cr loss-

(B)(ii} Income tax relating to items that wi!! be reclassmed to profit or loss

XV Total ComprchQn:o:i1'f! lnceme tor the pel'ind (XIII" XIV) (Comprising Profitl 3584.3& 3330.97 2690.33 10224.43 10022..00 un.�
(1..055) and Other Compretteflsive tnccrrre for the. penod)

XVI Earnings per equity share (for continuing operations]

lof f 101�� ",chi lnot annualised\
(a) B.a~ic 2.10 2.24 1.57 5.91 Hi ltl1

lb) DlJll_ed ,2,10 2.24 1.57 5.91
5 'i ...."

XVII Eamings per equity share (for discontinued operations)

fof f 10'/· .acM 'no I annualised}
(a) Basic

(bj Diluted

XVIII Earnings: per equity sh:UG (for di"'<;Qotin~d & continuing operatlcns)

lot f 1CJ.-el:lch) (not aOflualised)

(Il} Baste £.10 2.24 1.51 S.�� �..., ....�.
(b) Oildrn:l 2.10 2.24 1.51 S}Jl 5..1 'U'

Ncrest-
'1} Tho above financial resuns were reviewed by thl:;! AIJdit C(l.triminee and approved by the Board of Ditectors at toeif meeting heki on Febru3ryC..c. 2020 AS ~~"r:RO l.loeet'~aon 33d SE3:1,~ ~.-.;~

Reqvrrement51 R(l9IJlatlons, :>'015. tne statutory Audncrs have condueteo a I,.imiled Review or the above finatldal results rcr me quarter/period ende1 Decemw 31. 20 9

2} The ccmaany has .dQple~ Ind AS 116 "teases" effeClive Aped 1. 2019, as notified by the Mmistry of Ccrporare Affairs (MCA) in lhe Companies (IOO'an AccDuMIflQ Standard) Amendn':ent RlR5 2019 ~ ~ a.- ax:c2:
the modified retroscecnve approacl1. Apoo,-tlingly, UUI comparative information for use period{:~J relat:ng 10 earser penccsyear is not restated The effect of this adeC'J{lOnISQeae.as.e &t'i prof..: beftn I.a:l bf ., 105 (..( UIbs ~ ��

nloe months endil11) December 31. 2019,

3) In pursuance 10 Section 11SeAA of the locome Tax Act, 100;, Sl'IMUflCCO by th~ Go"e01menl of WHo througt'! TnX3l!Of) Laws (Amendmsnt) Ordinance 2019. the ccmpenr h~ the opUofl at strt'..ng to ill ~ t&.I ~ ~f"r

April 1. 2:019 alooo w'tlh a consequent reduction In certain tax Incentives anti subied to cenejn eoodiliOlis. The company e.�.atuated tbese prov~ons 800 have a!(eild'y exerceec this ClpbGr ee ~qoR'W

4) ConseQUi'Hli 10 the appi-Qvill Of snare hold~rs, vidtl pester ballot, the ComplUl)' accorded for auoiment at 5,7001,282 Bonus snares In the propontOn of one no!W eq\Ut'y snares fCf ~-ey n.o ~ ~ ~ :':I!i: !)y ���

sharehOkier$l beneficia} owners in the- Company. Accoldingly, Il sum 01 .R$,5.7OQ.~3 Laxbs has been capitalised aod trensterred from Gene-ral Reserve 10 Eqt.!ty Share C.owitaJ A::::counI ~ 3Iol~ ~ ~ I*C tr.a ~:r"

December 30, 20'1$1 The Eamings Per anare for all the pertcoa pr'eseoied have been adjusted lor BonlJS Issue

5} The 'Corporate: InSOlvency ReS(llufiM Process' (CIRP} has been initiated by tilt! HOt'I'b!a Nattcnat Campan)' law TnbunaJ (NCL T). Ko!kata Sandl viele Its oroer(!~1ed "tNelT..ber 21. 2'019 �� ~ ~ onr:t -.e ..on; ��

MIs TrnJ\t>Qfe servkes Limited (TSL), under ttre provi!;iQOS Qf "The InsQhlf'!ncy and Bankruptcy Code, 2016- (IS Code), The amounts pendlrlQ 10 be received from TSL have ~ ~!!x 6. oocb d JIXDldS

6) Previous period! YEar'S «QUI'eShave been regroup~ reerranqed I rectasstrled wnerever necessary.

On betJ.* of ChI BQa;rd at ~

~OC5J.1

~~.
Di<otto<(Fl _CFO

DI!f:C1'-4T5P1

Place:· New De_lt\i

Date:- February 04, zotO

http://webslte-www.balmertawrle.com


If in Lakhs)

STANDALONE -SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Year to date Year to date

Preceding Corresponding figure for figure for Previous

3 months 3 months 3 months current previous Accounting

ended ended ended period ended period ended year ended

3111212019 3010912019 3111212018 3111212019 3111212018 3110312019

(Unaudited) (Unaudited) [Unaudited} !Unauditedj (Unaudited] (Audited]

1. Segment Revenue [Net Sales Iincomel

a. Industrial Packaging 12002.92 13.15592 13876.83 42890.30 49770.29 63675.80

b. Logistics Services 7315.44 7,340.30 6689.95 20693.98 21658.71 33245.70

r=-: c. Logistics Infrastructure 4492.78 4.43551 4505.92 13665.32 13807.67 18761.00

d. Travel & Vacations 4933.78 4.804.07 2845.48 13879.53 12188.12 15976.70

e. Greases & Lubricants 8806.19 11,589.00 9184.60 29585.29 28E42.89 37599.82

t others 3915.23 2.788.83 2422.91 9149,75 6E46.28 9854.25

Total 41466.34 44113.63 39525.69 129864.17 132713.96 179113.27

Less: Inter Segment Revenue (4,191.73) (5,923.38) (54.01) (11,302.92) (2,S42.73j (1.593.00;

Net Sales I Income from Operations 37274.61 38190.25 39471.68 118561.25 130071.23 177520.27

2. Segment Results [Profit I (Loss) before Interest & Tax]

a. Industrial Packaging 1266.53 933.40 708.81 4042.63 4040.36 541553

b. Logistics Services 1113.97 1,044.22 1142.88 3070.53 4'0114 79712i

c. Logistics Infrastructure 998,27 787.20 889.19 2674.62 276896 "37260

d. Travel & Vacations 1597.80 1,052.83 1530.90 3640.19 368000 002493

e. Greases & Lubricants 752.62· 870.99 766.67 2560.40 248744 385375

f. Others (1,022.79) (59.25j (388.19) (1,946.67) (1,108.86) 928 20

Total 4706.40 4629.39 4650.26 14041.70 15969.04 285&6..22

Less: Interest (200.78) (122.65) (212.88) (518.83) (4555-) 555 7L.

Total Profit Before Tax 4505.62 4506.74 4437.38 13522.87 15513.53 28O"'0A8

Segment Assets

a. Industrial Packaging 30074.59 33,264.78 3256352 30074,59 3255352 ~2·_'" -3

b. Logistics Services 10769.04 9,379.89 1238666 10769.04 1238B 66 '22:2::3

c. Logistics Infrastructure 23935.87 23,851.24 21857.79 23936.87 2"a,s- 79- 22"'0/1# 33

d. Travel & Vacations 39661.50 35,793.63 4486419 39661.50 4<!S5£ '9 ~23323

e. Greases & Lubricants 18896.88 21,100.62 2061871 18896.88 20618,' '=3-
f. Others 68377.53 68,054.55 6205736 68377.53 62057 35 ss'as "3

Total 191716.41 191454.72 194348.23 191716.41 194348.23 18823 .1

Impairment of Assets

a. Industrial Packaging #53C

b. Logistics Services

c. Logistics Infrastructure

d. Travel & Vacations

e, Greases & Lubricants

f. others
Total 19.35

Segment Liabilities

a. Industrial Packaging 6271.92 6,745.29 901323 6271.92 9Gi323 S"636C

b. Logistics Services 8237.78 6,678.83 11169.13 8237.78 j~ '"€S 13 -~?;~S=-

c. Logistics Infrastructure 8083.34 8,125.83 7642.77 8083.34 .642 T' 152:~:~

d. Travel & Vacations 13969.77 14,199.06 17764.98 13969.77 "776.! ss .o;"-6-!"~

e. Greases & Lubricants &243.56 7,073.47 7778.85 6243.56 1778 5 5-~";:

f. others 23783.75 27.090.31 19184.83 23783.75 . 91 a.:. 83 '2:5- :::s

Total 66590.12 69912.79 72553.79 66590.12 2~.

On behali of Bean! of 'rectDr.;

~ ...
,

Place:- New Delhi Director [Finance] and C-

Dater- Februarv 04. 2020 DIN: 07475677
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Independent Auditor's Review Report on Consolidated quarterly and year to date

financial results of the Company pursuant to the Regulation 33 of the SEBI (listing

Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORSOF BALMER LAWRIE & COMPANY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Balmer Lawrie & Company Limited (lithe Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as"the Group'tI.and its share of the net profit/(Ioss)after tax and

total comprehensive income/loss of its associates and joint ventures for the quarter ended st''
December,2019 and for the period from 01 April,2019 to 31

st
December, 2019 nhe

Statement"),being submitted by the Parent pursuant to the requirement of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Reguiations,201S, as amended. Attention is

drawn to the fact that consolidated figures for the corresponding quarter ended si" December,
2018 and the corresponding period from 01sIArril, 2018 to si'' December,2018, as reported in

these financial results have been approved by the Parent's Board of Directors, but have not been

subjected to review.

2. This Statement,which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"

(1IlndAS 34/1), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Re iev/

Engagements (SRE)2410 "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A revie of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A revie is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBIunder Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended, to the

extent applicable.

4. The Statement includes the results of the following entities:

a. Balmer Lawrie (UK) Limited;[Subsidiary Company]

b. Vishakapatnam Port LogistiCSPark Ltd.; [Subsldiarv Company]

c. Balmer Lawrie - Van Leer Ltd.;[Joint Venture)

DELHI OFFICE: 3/78, ASAF All HOAD, NEW DELHI-1i0 002, PHONE: 23271407, 23284825. 23284826 FAX: 011-23270362
, I
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d. Balmer Lawrie (UAE)LLC; [Joint Venture]

e. PT.Balmer Lawrie Indonesia; [Joint Venture]

f. AVI-OIL India (P) Ltd.; [Associate Company]

5. Based on our review conducted and procedures performed as stated in paragraph 3 above a-fl.4

~ on the consideration of the revie'N reports of the branch auditors and other auditors

~to in paragraph 7 below, nothing has come to our attention that causes us to believe that

the accompanying statement, prepared i~ accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms' of

Regulation 33 of the SEBI (Listing Obligations an,d .Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

6. Emphasis of matter

a. The Parent Company has already exercised the irrevocable option of shifting to a reduced Tax

Rate effective April 1, 2019 in pursuance to Section 115BAA of the Income Tax Act, 1961. (Refer

Note No.3 of the accompanying consolidated financial results)

b. The Parent Company had provided for, the amount receivables from Mis Transafe Services.

Limited (TSL) (a joint venture company), as the Corporate Insolvency Resolution Process (CIRP)

has been initiated on TSL by the Hon'ble National Company Law Tribunal (NCLTL I<olkata Bench

vide its order dated November 21, 2019 under the provisions of The Insolvency and Bankruptcy

Code. (Refer Note NO.5 of the accompa.nying consolidated financial results)

c. The Parent Company had reascertained/regrouped the Profit and Loss (including previous

periods) to match the presentation required under INO AS 28 w.r.t. share of the Profit and Loss

of the Company's Joint Ventures and Associate. (Refer Note No. 6 of the accompanying

consolidated financial results)

Our conclusion is not modified in respect of the above stated matter.

~ew the interim financial statements/financial information/ financial results of

branches and joint operations included in the standalone unaudited/aud:teu

interim financial statements/ financial information/financial results of the entities included in :he

Group, "'loose results reflect total assets of Rs. as at and total revenues .of

Rs. and Rs. total net profit!(loss) after tm( of Rs. and Rs. and t~tal

comprehensive income/loss of Rs. and [{s. for the quarter ended

and for the period from to respectively, and cash flmvs (net} of

Rs.__ for the period from ! to as considered in the respective

standalone unaudited/audited interim-financial statements/financial information/financial results

of--.tA-e--en'tities included in the Group. The interim financial statements/fin3:1::::ial

information/financial resuft5-.e.f these branches 'and joint operations have been revimved b'T ~he

branch auditors and ot~r--auditors ','lhose reports have been furnished to us or other ::::ud~ors,

and our conclusion in so far as it relates to the amounts and disclosures included in respect of

#l-e5e-branches and joint operations, is based solely on the report of such branch auditors and

e#J-e.r.-atl4itors and the pr-e€edUr9S performed by us as stated paragraph 3 above.

We did not review the interim financial statements/financial information/financ:al rcsdltE G~

subsidiaries included in the consolidated unaudited financial results, '::n05e iRter:rc

's/financial information/ financial results reflect total assets of Rs. zs at

and Rs. , total net profit/(lo~~) after to" of

'~======~Iffi3,..-T'i~====::::-"afH:l--1~at-(;em Preh ens iv e in come/ loss of Rs. and

quarter ended and for the period



Hom tEl , Fe5fl€Gtively ,aftEi-€-a-s-A-f.lows(net)-9-F-K-S-:-.==============

for the pet:iB4-fFe.m R-Sidered in the

consolidateS unaudited financial results. Tile consolidated unauditeEl-f~n-anGial results als9--i-n-8t:l-Ge-5

#l€-Gf€Htp'S share of net Pf-e.f~t-ffkt55}-afte-t=-ta1(-0-f-.Rs. a-nd-~.===========

af\d-t~e-A-&1-ve-+ncome/loss of Rs. anEl-Rs. for the quarter

- e-nded and for the period-fr-om' to respectivelv,

as considered iA #le conso+i4ate-d-tffl~-aRcial results, in respect of

associates and joffit-ve-A-tti-fe-5;-wh-e&€-----i-Bt-e-rimfiAancia I statem eAts/fiAa n-c-f.a.l

tnformation/financi-al-re5tJ.l.ts have n{)t been re-v-iewed by-us. These inte-r-im financial

~-#~+-f.n.foirm.a.t.i/finaAcial Fe5ults have been revieweG-b-y-e#l~

fefJ-Orts have been..furnished ttH;I5--by-~-ent-;3ftEl-e.tt.r-€{)Aclusio-R-{}A-the StatemeAt, iAso

taf as it relate-s404f1tH3-m-etl-fl.t&-a.Addisclosures in-c-kt€l€f1-l.~t of these su-9siGlaries, associates

a-ItEl-jo-irH-¥e-n-tu-re-s,i5-W-se€i-£.oleIVon the report of the othe-f--tluditors and tM procedures

~..fof.m.ed by us as stated in p~~

G-l:tf-CO~-tfl.€-St-a-te-~11€fl-t is Aot modified iArespect of the abov-e-fA-at-tef.s.:.

8. The consolidated unaudited financial results includes the interim financial statements/ financial

information/financial results of 02 (two) subsidiaries which have not been reviewed/audited by

their auditors, whose interim financial statements/financial information/financial results reflect

total assets of Rs. 23,262.46 Lakhs as at 31.12.2019 and total revenue of Rs. 166.65 Lakhs and Rs.,
350.78 Lakhs, total net profit/(Ioss) after tax of Rs.(365.86) Lakhs and Rs. (1,213.10) Lakhs and

total comprehensive income /Ioss of Rs. (365.86) Lakhs and Rs. (1,213.10) Lakhs for the quarter

ended December, 2019 and for the period from 01.04.2019 to 31.12.2019 respectively,as

considered in the consolidated unaudited financial results. The consolidated financial results also

includes the Group's share of net profit/(Ioss) after tax of Rs.942.64 Lakhs an-dRs.2,742.09 Lakhs

and total Comprehensive income / loss of Rs.942.64 Lakhs and Rs. 2,742.09 Lakhsfor the quarter

ended December, 2019 and for the period from 01.04.2019 to 31.12.2019, respectively,as

considered in the consolidated unaudited financial results, in respect of 01 (one) associate and 03

(three) joint ventures, based on their interim financial statements/financial information/ financial

results which have not been reviewed/audited by their auditors. According to the information and

explanations given to us by the Management, these interim financial statements/financial

information/financial results are not materi,al to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.,

Placeof signature: Kolkata

Date:04.02.2020

For B. 1<' SHROFF & CO.

Chartered Accountants

FRN : 302166E

,/ k. ..Ja: <- -t{

(L. K. Shroff)

Partner

Membership No. 060742

UDIN:20060742AAAAAF4790



BALMER LAWIUE & CO. LTD.

[A Government of India Enterprise]

-

To

Board of Directors

Balmer Lawrie & Co. Ltd.

CEO and CFO Certification

We, Prabal Basu, Chairman & Managing Director, and S.S. Khuntia, Director (Finance).

hereby certify that we have reviewed the Un-audited Consolidated Financial Results of the

Company for quarter/period ended 31 st December, 2019 and to the best of our knowledge and

belief the said results:

(i) Do not contain any false or misleading statements or figures, and

(ii) Do not omit any material fact, which may make the statements or figures

contained therein misleading.

~---
(Prabal Basu)

Chairman & Managing Director

(S.S. Khuntia)

Director (Finance)

(Wh February, 2020
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CONSOLIDATED - SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Total

Year to date Yeartc date

Preceding Corresponding figure for figure for Previous

3 months 3 months 3 months current previous Accounting

ended ended ended period ended period ended year ended

3111212019 3010912019 3111212018 3111212019 3111212018 3110312019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) CAucfrtedl

12002.92 13155.92 13876.63 42890,3-0 4977029 C£7S&J

7315.44 7340.30 6689.95 20693.98 2155871 332~570

4658.56 461083 4505.37 14006.41 13307.67 1876100

4933.78 480407 2845.48 13879.53 12188 12 5,,--;0 :-:

8806.19 1158900 9184.59 29585.29 2364288 275.99 e2

3915.22 2742.66 242345 9145.75 654682 SGSt~

41632.11 44242.76 39525.67 1302C>S.Z;; 132714.49
" ,321

(4.191.74) (5.923.39) (5399) (11,302.93) (2&-!2,1 C' 5il3 ex:;

37440.37 36319.40 35471.68 116902.33 130071.78 1 52081

2040.64 15929 1396.91 4042.63 '-04C 36 :;'<'5 =<
1113.97 1044.22 114288 3070.53 ·QiJ"l.c! 7S;1..2'4

(13.63) 268.59 88920 1141.91 2752 sr 4372 --

1597.80 1052.83 1530.88 3640.19 367988 eC2~s.:.'

806.87 81474 834.17 2560.40 2487 ':'5 sass -~
(1,027.99) 35000 (394.44) (1,S46 &7) ~1.'-:' €T '22fi3"

4519.46 3687.67 5399.60 12508.99 15966..29 ~

(379.76) (31201; (21276' t' 0282ij .!.XS r'2r-

4139.70 3375.65 S18S.e_ 11480 72 155 01 ~-r

30074.59 3326478 32563.52 30070\.513 22.5e2 s: ~,=.--:
10769.04 93i989 1235660 1075..04 '2'3E€5: '=:1:
36513.97 366445: 3092215 ~1l-S7 n;z: '~ ::...��Z!

39661.50 35,9363 44804_ ~ 3$S5O .<.!.3&' .; ;~==
18896.88 21100 62 20618.71 1sa~.osa nc.'E -. -=-
98850.70 9828387 91235.0..:. 38850.70 s"r.;.:~ ':oxE:

234766.68 234467.30 232590.27 2341E6.68 2325Sl.27 =53.--

-; ::E

1. Segment Revenue [Net Sales I Income)

3. Industrial Pacbging

b. Logistics Services

c. LogistiCS Infrastructure

d. Travel & Vacations

e. Greases & Lubricants

f. Others

Total

less: Inter Segment Revenue

Net Sales I Income from Operations

2. Segment Results {Profit I (Loss) before Interest & Tax.]

a. Industrial Packaging

b. Logistics Services

c. Loqtettcs Infrastructure

d. Travel & Vacations

e. Greases & Lubricants

f. Others

Total

less: Interest

Total Profit Before Tax

Segment Assets

a. Industrial Packaging

b. Logistics Services

c. Logistics Infrastructure

d. Travel & Vacations

e. Greases & Lubricants

f. Others

Total "

Impairment of Assets

a. Industrial Packaging

b. Logistics Services

c. Logistics Infrastructure

d. Travel & Vacations

e. Greases & Lubricants

t. Others

Segment Liabilities

2. Industrial Packaging

b. Logistics Services

c. Logistics Infrastructure

d. Travel & Vacations

e. Greases & Lubricants

f. Others

Total

6271.92 li031.34 901323

8237.78 667883 r- ·5913
16817.29 17040E3 1'(5506

13969.77 14199 05 H7~95

6243.56 7465 ~7 7773 e5

31038.04 2625833 29'"1899

82578.36 68673.86 86300.24

6271.S2 ;0:1::23

szsr. a ,·'5°!

lESl .2S �� <!.55 :€

1l9€9.77 '-:-"" ;.;

62<3.56 - --
3103804 2;'"·2 ;.;

~2578.36 assee 2A.

Placer- New Delhi

Dater- Febtuary 04,2020


